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ADJUSTARLE RATF RDER

(Interest Rate Limits)

THIS EDJUSTABLE RATE RICER s rade this _ 30th  day of April , 1984, and is
incorporated Into and srall be deemed to arend and supplerent the Mortqgage, Deed of Trust, or Deed to Secure Lebt

(the "Securlty lestrument™) of the sare date given bty the vndersigred (the "Borrower™) to secure Borrower's
Adjustable Rate Note Yo 3 ' :

i iation of South Carolina

and covering the property deser fibed fn the Securfity tnstrurment ard tocated at:

1ot 50 Woodfields Plat S at page 113 23 Crestfield Road

(the "tender™) of the same date {the “Note"}

(Property Address)

The Kote contalns provlsldns allowing for changes In the interest rate every year subject to the
limits stated In the Note, 1f the interest rate {ncreases, the Borrower's monthly payments will
be higher, |f the iInterest rats dscreases, the Borrover's ronthly payments will be lower.

ADDITIONAL OOVENAHIS, In addfition to the_covenants and agres-ents rade In the Security Irstrument,
Borrower and Lender further covenrant and agree as fol lows:

A. INTEREST RATE ARND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal fnterest rate of wvgz_gl. Sectlon 4 of the Note provides for changes in the
Interest rate and the ronthiy payments, as follows:

ng, INTEREST RATE AND MONTHLY PAYMERT CHANGES
(A} Change Dates

The Interest rate 1 will pay may change oa the tirst day of May , 1985, and on

that day every 12th ronth thereafter, Each date on which ny interest rate could change |s called a "Change Date.,"

{(B8) The Index

Beginning with the first Change Date, ry Interest rate wi }1 be based on an Index, The "Index" |s the
weekly average yleld on Unlted States Treasury securlties adjusted to a constant maturity of 1 year, as made
avaliable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each
Change Date Is calied the "Current !ndéx."

If tre Index Is no longer available, the hote Holder wil | choose a new index wixlch Is based upon
comparable Inforrat fon. The Note Holder will glve re notlce of this choice,

The flrst (ndex figure for this note is 10, 70(F. 1t is called the "Original index."

The Criginal Index plus a rmarair cf B_M_I (atter rounding the result up to the nearest /8 of 1%} s
called the "Adjustment Base Rate."”

(C) Catculatlon of Changes

Before each change date, the Note Holcder wi t 1 calculate my new interst rate by calculating the difference,

{f any, betwess tha Current Index and Original In¢ex, If the Current Index is higter than the Original Index, the
Note Holder will add the difference To the Adjustrent Base Rate, Vf tThe Current Index Is lower than the Origiral

Index, the Hote Holtder wlll subtract the difference from the Adjustrent Base Rate, The Note Hotder wiltl then round

the result of this additlon to the rnearest 1/B of 1 percentaage ol nt (0,125}, Subject to the limits stated In
Section 4 (D) belew, this rounded arount will be my new interest rate untll the next charge date,

The Hote holder will then determine the amount of the ronthly payment that would be sufficlent to repay
the unpald principal balance of ry loan | am expected to owe on the Change Date [n full oa the maturity date at ry
nex Interest rate in substantially equal payrents, The result of this calcuiation will be the ned amount of my
ronthly payrents,

() Limtts on Interest Rate Changes

Tre rate of iInterest 1 am roquired to pay shall never be Increased or decreased on any sfngle Change late

by rore than téo percentage points (2.00%) from tre rate of interest ! have been raylng for the preceding twelve
months, ‘

Addltionatly, ry interest rate shall never be greater than six percent (&) atove or balov the "tnfitlal
Interest Rate,"

(£} Effective Date of Changes ‘

My rew [nterest rate wlll becose et fective on each Change Date, | will pay the amount of my new monthly
payrent begln'iin_q on the tirst roathiy payrent date affter the Change Date unt il tre amount of my ronthly payrent
changes agalin,

(F} Notice of Changes .

The %ote Holder will rmatl or deliver fore a not fce of any changes In the amount of ry ronthly payrent
before the effect {ve date of any change., The natlce witl tnclude Inforration required by law to be alven me and
aiso the title and tzliephone nurber of a ferson =0 will answer any question ¥ rmay have regarding the notice."”

B. Charges; Llens
Unltform Cowerznt & of the Securlty EnstruTent {s a=anded to rezd as follcaes:

&4, Charges; tiens, Borroeer stall pay atl taxes, assessmants, and other charges, tines and Impositions
attributable to the Progerty which may attaln a pricr ity over this Sacurlty Instrurent, ard leaschald payments or

FF "Spectal Cze® Revised 3/31 - 1 Year AEM (With interest Rate Caps) = (PLAN 26)
wLe-175(3) #justable Rate Rider
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